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President's Message  

On May 7th, we held a Meet the Auditor & Treasurer/Legislative and Budget
Update session in Columbus. On behalf of the organization, I'd like to express our
sincere appreciation to PNC for sponsoring and to the Ohio Bar Association for
the use of their training room, which made for an outstanding session. This well-
attended session provided our members with an excellent opportunity to hear from
the recently-elected officials about their plans for their respective offices during
this term, as well as letting our members directly asking questions of concern to
these officials. I believe that we are off to a good start in our relationship with
Auditor Faber and Treasurer Sprague, and I believe that this will pay dividends for
the organization and our members for the years to come.

It is my hope that you are making plans to attend the 32nd Annual Conference and Membership
Meeting, which is being held September 18-20 at the Easton Hilton in Columbus. If you've never
attended, I would strongly encourage you to consider attending. The Conference is an excellent
opportunity to attend a number of educational and professional development sessions, as well as
networking with colleagues.

As President, it is a pleasure and an honor to serve the members of the Ohio GFOA.  I look



forward to meeting many of you at the Conference in September.

Sincerely,
Jamie Nicholson, MBA, CPFIM

STAR Ohio Investments Maximize Returns for Ohio's Local
Governments 
By: Robert Sprague, Ohio Treasurer of State

It's safe to say, as public officials, our goal is to build our communities on a sound
financial footing. Since becoming Ohio's Treasurer in January, I've made it my
office's mission to be responsible stewards of taxpayer dollars and wise investors
in Ohio's future. One way we do that is through our program offerings for local
governments.
 
The State Treasury Asset Reserve of Ohio (STAR Ohio) is an investment fund that
allows government subdivisions-from municipalities to school districts-to invest in
high-grade, short-term securities, while offering safety, penalty-free liquidity and

comparatively higher yields. Since the program was launched more than 30 years ago, it's grown
tremendously and currently serves more than 2,500 participant accounts across Ohio.
 
The Treasury serves as the investment advisor and administrator of STAR Ohio, managing the
investment and re-investment of the fund's assets. STAR Ohio invests in high-grade financial
instruments authorized by the State of Ohio in order to meet these objectives for the local
government: preservation of capital, maintenance of liquidity, and provision of current income. Since
1995, the fund has maintained Standard & Poor's highest rating of AAAm, proving that investments
are safe and secure.
 
STAR Ohio offers many benefits to local governments. Pooling investments through STAR Ohio
provides a powerful resource for government subdivisions, enabling all participants to have equal
buying power and the ability to receive the same rate of return on their investment. The increased
earning power of a sizable pool results in higher average yields when compared to conventional
investment vehicles. Through the STAR Ohio website, participants can view accurate information
regarding current balances, month-to-date income and current yields, as well as current and
historical account statements. Deposits, transfers and withdrawals can be made daily.
 
More information can be found on our website: www.ohiotreasurer.gov/starohio. If you are interested
in opening a STAR Ohio account or if you have any other questions, please don't hesitate to call
my office at (614) 466-2160.
 
My door is always open, and I'm always looking for new ideas on how to best serve Ohioans. As
Treasurer, the financial health of Ohio's local governments is very important to me. Thank you for
your efforts to ensure our communities remain on solid fiscal footing.

Local Government Audit Support Fund
By: Keith Faber, Ohio Auditor of State

Our mission at the Auditor's office is to make Ohio's government more efficient,
effective, and transparent. We can only achieve these goals by fostering good
relationships with Ohio's local governments. When state and local government
work together, we can create a better overall product for Ohio taxpayers. When I
stepped into office six months ago, one of the first priorities I identified was
easing the financial load that our audit costs can put on local governments.
While it is our statutory duty to ensure the appropriate spending of taxpayer

dollars though our audits, our routine audits ideally should not be a burden, but instead a service to
both local governments and taxpayers.

It's important to note that, the costs of financial audits for local governments are subsidized by the
state. This makes audits by the state significantly less expensive than those performed by the
private sector. However, just prior to assuming office, I learned that the fund we use to subsidize
these audits had a structural imbalance of $6,000,000.

This structural imbalance had been building over a number of years, because rates had not been
raised to cover the growing costs to conduct financial audits. We currently have a local audit rate of
$41 an hour, a rate that has not increased since 2011. This rate structure and level of spending
was only possible in recent years by drawing down balances in the fund used to subsidize local
audits. It became clear that this practice would not be sustainable through the upcoming biennium.

http://r20.rs6.net/tn.jsp?f=001gvcACXkWO_JIs12YBNRAPxgA_ZOnbRp4Qmt5AsvKMkMqvw-7LlyOCvDJjriln9DZ7-cP1qhGW_xO3WnR-GoYNO8OCpNjL_ubzSxieplvZkdHm8YL0qKSAMat2zn_KAHUX-U8CQOMFv6T3OmmdtVpPq9L31LynnEjBYJwyxwFU3yPi6RYJXqemP1EyfIzFyGB&c=&ch=


Our financial reality was crystal clear. The current way of doing business was no longer tenable.
The simple fix to the existing fund imbalances would have been to raise audit rates by at least $10
an hour on local governments. My goal for this budget submission was to remedy our financial
issues without raising rates on local governments, who already carry a heavy financial burden.
Faced with having to raise audit costs and place an additional financial burden on local
governments. I recommended the Ohio General Assembly approve a new $10 million Local
Government Audit Support Fund in the new biennial budget. The new Local Government Audit
Support Fund would subsidize audits through a dedicated stream of general purpose tax dollars.
The creation of such a fund would generate relief for some local governments and enable my office
to avoid raising audit costs.

Beyond helping address our inherited structural imbalance, the Local Government Audit Support
Fund is a mechanism to bring about greater transparency. It makes clear the role of state
resources in offsetting audit costs charged to local governments in addition to helping avoid a spike
in audit charges, and in some cases possibly beginning to provide audit expense relief.
Regular financial audits are essential. They give governments a clear picture of a year's worth of
finance and provide a foundation from which governments can make financial decisions as they
look into the future. As Auditor, it's my goal to provide this service to Ohio's local governments at a
reasonable cost.

I'm pleased to announce that the General Assembly included the Local Government Audit Support
fund in the budget, which was signed by Governor DeWine on July 17. As Auditor, supporting local
governments will be a top priority. When the Auditor's office partners with local government officials,
we are able to achieve the ultimate goal - a more effective, efficient, transparent Ohio.

Are You Ready For This?  GASB 84
More Changes to Governmental Financial Statements
Courtesy of Rea & Associates, Inc.   

Whether you prepare your financial statements using the cash basis or
GAAP (generally accepted account principals) basis, the Government
Accounting Standards Board (GASB) Statement No. 84 Fiduciary
Activities will most likely impact you. GASB 84 is geared to improve
guidance for state and local governments regarding the identification and

reporting of fiduciary activities for accounting and financial reporting purposes as well as when
liabilities to beneficiaries must be disclosed. 

GASB 84 covers three types of activities: fiduciary component units, pension and other post-
employment benefits (OPEB) arrangements that are not component units and other fiduciary
activities such as pension trust funds, investment trust funds, private-purpose funds and custodial
funds. The new requirements go into effect for reporting periods beginning after Dec. 31, 2018. It is
important to understand these changes now as governments begin to implement them to classify
their fiduciary activities.
 
There are several different facets of GASB 84, some of which will impact Ohio governmental
entities more than others. Areas such as fiduciary component units, investment trust funds, or
pension and OPEBs in which the reporting government maintains control of the assets will likely
not pertain to many Ohio government entities. However, it is still a good idea to familiarize yourself
with all of the reporting requirements.

Read more...

http://r20.rs6.net/tn.jsp?f=001gvcACXkWO_JIs12YBNRAPxgA_ZOnbRp4Qmt5AsvKMkMqvw-7LlyOCvDJjriln9DZ6IQxjoo3XSQeH2iEOQEvMoRgZ7djHLSePZgx_F0jfbgiMNgjsi_aUVWcl1bsqtdyf245LpEnhxbsin1fxWShL0Cp6WJg3MD9IAxaID4Ux2q9wuwrvlq2x5xH7cVTtTredX-M7rTFqws5J2Lqp72xLZZnNLaDVUNxx0cUSj23LZFE28fUTLg4HJrTGz3Bmn_U&c=&ch=


Register Now!

Take Advantage of all CPIM has to Offer
By: Ohio Treasurer, Robert Sprague 

Sound fiscal policies are foundational for effective government, and hardworking
taxpayers across Ohio deserve nothing less. As financial officials, we're
entrusted with the responsibility of managing and protecting taxpayer dollars.
That's why the mission of the Treasurer's office is to be trusted stewards of
public funds.

Whether you're a seasoned finance official or just stepping into the role, there's always something
more to learn. When I was treasurer of Findlay, I first encountered the world of public finance.
Learning from others was crucial to my success in that role, and I want to make sure my office is a
valuable resource for our public officials. After all, Ohio's overall economic health depends on the
fiscal strength of our local governments.

Ohio law requires public finance officials to receive continuing education in the investment and
management of public funds.

Read more...

What Ohio GFOA's Membership Does For You
Renew Your Membership Today!

LEARN about emerging trends & best practices at
Ohio GFOA events and through social media.

http://r20.rs6.net/tn.jsp?f=001gvcACXkWO_JIs12YBNRAPxgA_ZOnbRp4Qmt5AsvKMkMqvw-7LlyOChaKWp85or6jZGoa2NefSV7ho5Ul03sU4N__mR8GTzJGl1SO7IWOhxTs3Wl6LSbq6cOaXljaVddFXjPzR7c2a1HhdUKgd9y94Ld3Ey0kWjHL6VlG3yiehYTJtONpt6YcaNThEDB11-1KGdEX_9mDlASSGE8oHWQYdetYMbmLGAJQnYpRtxM_mzO5xG1RBVg0B7QfjDezJsWJqkGeKxrN0eUAiqlaCeHYCxVHuuA1DUiQe4-9euVQ1NAuqzWMTB_XkzZsrgO7tN9vM8Ij4k_dOSzEKMEpa-PaEsmdNdRBX4RT_0-EAEWOeHq9Jkj9_0dhHBEGgWbENJykdTcBF2jhArxOv3dGKbpc23h1_2QzlHtsYU247JMAAJiuoks8BJ7vNrqoG6gy98B7qEfvDqxFBDQ=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001gvcACXkWO_JIs12YBNRAPxgA_ZOnbRp4Qmt5AsvKMkMqvw-7LlyOCvDJjriln9DZ0gVGu7e1gF8MSEg9v7u0H-IThlrO1toB9240NQ3YAzgKesQUZZB0BEm7eaqxp3rbuE4rTX9ZwBepDORKXbalMysR0pM1xSVquRtYRbf7edh8XeEZ2xwCAvurPtbPS_otmJlgAS9wDp1yBa6fPgDJFcjHe3zlWU6-clJQedXETfFIRwVSdCU32elS0Z8mIARB&c=&ch=


NETWORK AND GATHER NEW IDEAS from
finance professionals across the state at the
Annual Conference and Membership Meeting and
throughout the year at various seminar offerings.
You will come away with new ideas, tips, and
useful contacts.

BUILD RELATIONSHIPS at the September Annual Conference and Membership Meeting - one
of the best conferences offered each year.  

ONLINE MEMBER REQUESTS - Participate and receive Member Requests, an online service to
facilitate quick and helpful communication and interaction between members on matters of
member interest. For example, if you need information regarding policy issues, you can use this
service to seek input from your fellow Ohio GFOA members.

ACCREDITATION PARTNERSHIPS - Ohio GFOA is a sponsor of the Accountancy Board of
Ohio and partners with the Ohio Treasurer of State's Center for Public Investment Management
(CPIM), Auditor of State's Fiscal Integrity Act (FIA), and the Ohio Society of CPAs, to provide
you with all of the required and necessary accreditation. 

RECEIVE DISCOUNTS to Ohio GFOA conferences, webinars and advanced training.

SCHOLARSHIP OPPORTUNITIES - take advantage of the many scholarships available to
members. 

Go to www.ohgfoa.com to renew today!

2019 Corporate Sponsors
Year after year, Ohio GFOA successfully partners with leading companies and vendors to provide
the benefits our members expect from us: high-quality educational training that is geared to the
needs and interests of our members, and social events that give an opportunity to develop a large
network of professional and personal contacts in the industry.  Thank you to our 2019
sponsors:  View the Ohio GFOA Corporate Sponsors

Not a sponsor?  Consider becoming a sponsor today!

http://r20.rs6.net/tn.jsp?f=001gvcACXkWO_JIs12YBNRAPxgA_ZOnbRp4Qmt5AsvKMkMqvw-7LlyOChuC-cgc7ct9y5MCrMF0fl9rUF8gddTV77wvVd_2ipI5P7qsn44mHdpA85z-gj-UlMRmAfk_mN6usQyrbj10fOdmWMLZsA4xv9loc9rbGCtp2XjpVTn2tO0=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001gvcACXkWO_JIs12YBNRAPxgA_ZOnbRp4Qmt5AsvKMkMqvw-7LlyOCvDJjriln9DZMcXqv9s7T7qZ3Peu8A2p_NUw4e_3tR76_jke4BcYbH_QQsAUje6UfX6mim-NKVgxoCnYjcp6-bjWHZQsble7yW3zAEluAPy6YazTtEG6zVhE959Q-Vzr_-8U0Sqax6T0wPWiNWOzPbHdGAQpuCaoLLxFTl7koKFVi3ZKgSqH2iCmL6CW32_nf9LOLbmwipcyxLL9x2ikbOs=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001gvcACXkWO_JIs12YBNRAPxgA_ZOnbRp4Qmt5AsvKMkMqvw-7LlyOCvTEa2EHX8pEy5yxDvnmJSOYfd_NyPdGBWXzx-BMH7-z184JMz2wSXi2XPy60J63GvauqYVXu0TUhJ76DA7BkBmDnBDFjufhpID7LNpuocdFMKczjwYvCLT5PdFcU082cVHEznc7wJ0LSOblpIdX6ts=&c=&ch=


Quick Links
Calendar of Events
Membership
Legislative Updates 
Job Postings 
Ohio GFOA Officers and Trustees 

 
Join Ohio GFOA's LinkedIn® Group

Mission Statement
"Shared Knowledge for Effective Government"

 is The Government Finance Officers Association's Mission Statement. By Promoting the Exchange of
Information Among Finance Officers of all Local Governments, Ohio GFOA works to Meet the Challenges

of the Ever-Evolving Profession of Government Finance and Fosters Increase Cooperation Among
Governments and Private Financial Institutions.

Ohio GFOA | 17 S. High Street, Suite 200, Columbus, OH 43215| 614.228.4716 |
gfoa@assnoffices.com | www.ohgfoa.com 

http://r20.rs6.net/tn.jsp?f=001gvcACXkWO_JIs12YBNRAPxgA_ZOnbRp4Qmt5AsvKMkMqvw-7LlyOCruZCQVtP7VbZzAtxVOCgfTcYxTlzKC9pKhWgOpxyJ1grx09WAChjrAHy69gbsMn9Ou4GZD8olNmxDEZYIchlF43y9T9Jq3pDSxSHjdvVDyWrma9mlr4UME96FmAS0AUQK0CJemZzT8jyHoK3NdlAFGeAqo2ursxatDEKKd5FOtq6sRtREFlFXLMvIUsnUlktp7tTgAGzKPm7hDM7xjIDzs=&c=&ch=
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http://r20.rs6.net/tn.jsp?f=001gvcACXkWO_JIs12YBNRAPxgA_ZOnbRp4Qmt5AsvKMkMqvw-7LlyOCsdjVe7DBdtxeSK_zvent1jPJ9vPuGz21PlFFp9uZ05lzU7fSSsip39N0Y3N75u7XcU9eUm-lAjU0iOiD0J7n41lYQvdgjzKNixF-FDMtpecr7IdaeowoQNCFZQUqTsbSZCtm0Wnio4L&c=&ch=
http://r20.rs6.net/tn.jsp?f=001gvcACXkWO_JIs12YBNRAPxgA_ZOnbRp4Qmt5AsvKMkMqvw-7LlyOCruZCQVtP7Vb7_jUwZBWdPJrzkVj4cShLqIhHWJzrlj0zMXp4yCFKKGyoaqtspCynQDRZhG_xdbflaBqF25K66QemIGnxoU4Tee_oqDr_hdy8NVz0VVxZwXwcDES520ODleAGwRHK5_6&c=&ch=
http://r20.rs6.net/tn.jsp?f=001gvcACXkWO_JIs12YBNRAPxgA_ZOnbRp4Qmt5AsvKMkMqvw-7LlyOCruZCQVtP7Vbxzea9qMyC-V961h0Sn9R9Ccvz65diCphxUW51_1LucfEpnJPfBQ0vesQyrrkQMMnDLRUCMFnv7XN88FaHJLkN-VxbUM6UCAobtvhhTqsofXrFor2gxfqSQ==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001gvcACXkWO_JIs12YBNRAPxgA_ZOnbRp4Qmt5AsvKMkMqvw-7LlyOCruZCQVtP7VbIUSChzpsgAkBVxu4HfSgPMJ0Vq35PxJEjJsQXV_ZYD-3o43xOb4RI7MGwKnx9ghNrO3M3QmO65pxUxfyH2pu5acOnFBUWKxHL3VI-nPL7ddFjK8UcSbOnA==&c=&ch=
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